PUEIRFACEE, (A)45 : 49-60, 2015
Bull. Shikoku Univ. (A)45 : 49-60, 2015

T7F AL AI ADOFHENEEERICHET 50 L oMb

ORI

Some Aspects of Adam Smith’s Compensating Wage Differentials

Tetsuya KuraTant

ABSTRACT

This paper summarizes the concepts of compensating wage differentials initiated by Adam Smith
and then extended by his followers. Based on his ideas, many hypotheses tests have been performed
thanks to the development of high—speed computing and the enlarged availability of statistics on la-

bor markets.
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